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Ananalysls of the report recently Issued by
the Missourl Paeifle Hallway Company of Ity
operations nud those of lts auxiliary lines for
the Inst calondar yenr hus besn submitied tn
Tie Suy by one of Its readers, whoas position
Inthe Duanelal community {4 such o8 Lo en-
Htls bis critielsma and Inquiries to genoral
eonsiderstion. His firat remark I8 that fm-
portant detalls are laokive In the report, aod
eertaln  {toms, whieh, according to  the
eitablished methaus of rallroad book-
keovlng, shiould be given In  detail
870 lumped In & mannar thet deprives
#lockholders of informamtion they are

stly entitled to.  For examplo, the in-
coms necount of the Missour! Pacifle Rallway
and branches contalns this ftem: * Dividenis

recalved, &, $1,40,070." Tt ean be determinod
from the report that 550,000 of this umount con-

tlsted of dividenidr recaived on the compruy's
holdings of Iron Mountain niock, and §59,002
possibly comes from dividend pald by the
Kansas and Arkaneas Valley Railway, the
eapital  stock  of whieh s owoed by
the Missour! Vacific. This leaves ap-
proximately 1,010,000 unaccounted for, [t
l6 kpown, howaver, that the company
owns §2,400.000 of Paciflo Express stook, which

It olalws pays B W cent. por annum, or $102,000,

After deducting that, $50R,000 remnins uoa:-
counted for. and a list of the vocuriiies owned
by the compuny, which It wus ooiupelled to
furoish to the Iutor-Stute Commeroo Commis-
Slon, fnils to sbhow the sourees from which mors
Wan s wmall part of that $808,000 may be de-
fived. Our correspondent Inslsts, vory prop-

orly, that the stookholders are entilled 1o & de-

talisd statoment of the Income from Invest-
ments efmilar to that given of the Income from

Ooorating,

E“ way be noted right here that although the
Atias aud Arksnsas Valley Rallway pald a

dividend of 356,602, which was the total sur

Plus saralugs for the year and the balunca of

li““m" brought forwerd on Jaw 1, 185Y, thera
: no entry | (ts balapes shvet of the Interast
B B.367.000 tirat mortgage bonds of the com-

FAny. Nor dovs s careful search through the
*htire roport whow how the Interest on those
B8 was pald, I[ncldentally it {s notea that

1o Minsour i Puoifle Badlwey and branches re.
Yon uer eurnings of $4,707.901 from $12.676.

ot wros- surnings. while the Iron Mountaln
,*-- VALY teports Lal oariings of §1.773, 1404

KIO=8 sarplngs of $8,004,705,
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An«thnr Imn In the Ineome mecount of the
Mirnourl Pacine 'ilullwnr nnd hnnrmn th%t
manifestiy regn ru expanding s “laxes
rnlnln. dividends, &¢,, $2,5651, JhD " The -~n
own _quantity ll%l in (e I8 the ividen
1eh oolu smit lﬂ.u'lm lenving §57:2,000 fo
t rentals, It I8 proper 1o ad
th.n itemmn ﬁmn alwaya Leen lumuped in
thoropnrlnhtunml the presant manngement,
except in that for the nhlﬂuh In which thay
wnroll\'o ulhnrsllould Indetail. Imumnl
™ rka \ls feature I cona thnt s nppenre | in
st foyr or five annual renarta of the com-
pany It s this {tem In the balance shost:
Halnncen. nnm m‘ud ournings dus fom
agentn. cundunotors, lh tho"uwn}:unlng

-'4

discunslon that [tem (s § tthe en
of 1856 It was given as ‘i hl'hl 200k At jlim on
of 18K7 [t waa 5447547, bu! the followifin year
twas down to $181,700, 1t {s puggosted by our
fendly oxl-l\rl. that thase Itams reprosent in
o manln the oost of extensions and birnyeh
Imn In process of vonalruuunn tha! had not
een umtnllud At ‘ ® time the several re-
ports wara isausd, anil are therelo tmrilll
offanta to the ltem “adyancas b or
whioh on_ Doc, 1 last Imlatlun !"!..n-luq.-u Hlt
s & mlul.mmm eniry ns rn to the publia,
and, benldes, the roporlo. noluding the lns
ona, contain In the cash au:ount tho usun
Iteni, ig tra nnlL ascount which
Amount uu run ml l.ll.lrltll th:fulil'our yenrs
from $400./00
Our cnrmn;mndout. m tommon with & nume
Lisr of others, wants to know what lins hecome
of the plan for funding the Aouting debt of the
Missouri Pucifle Company, an outline of which
was printed in this column ahmtlrv balore the
Annual "tlnn Inst month ar as ran be
lenrned t rrnlirlmma of ispulng $5,000,008) or
86,000 N of callataral 1rm|t bonds to nay off
Iu advances made by the directora lims not
nlmm‘luned It tcnnn t be earrled oyt
uu!l th rl:-ltul slock of the nmupmu in
increas an_ oqual amount, ‘or the
vliarter of l:l ompany, or the laws of
Missourl, under which It Is organized, prohibit
it rrﬂl qum Londs in excess of {te capital
Habflity. A the presont bondel Indebied-
ness of h aeum any ls approximately equal to
ta capltul stock, an Increases in the la Il ol at
lmat 5,000,000 must be mldt I-tlun the bond
refarred to oan issued. It is understoo
that & portlon of such new iasue of stock wil
us 0 uko up the lenes o
ron ountatn stock  outstonding, which
4 about  $L000,000, Anolher pertinent
dn quiry at L] wade  almost
ally 18 ns to the Intrntlun of the company
Iative to the publication of Its enroings.
The prallminary statement fur the yeur ln~i1
which was given to the nuhllc in Docembe
Inst, arouse hores that tau l'mfmnnf hu.l
adopted & new poliey, and would heranftar
Bdv u its stockholders of the results obtained
from thel %rnher!:r each mun!h a5 soon as the
Niziren rn t be mule up., That oxpectation
wi ml‘lo« o in a bottar market for the stock,
&n unlmutlunnblr contribuited to the wd-
vance in price, & part of which las since
hevm loat. buﬂ!l'lont time lLins elapsed for
pmt{nc ug the Ngurea for Jnunrr nnd for
abruary, but they hnve not besn made puhe
lie, and a quarterly dividend han baesn declarad
without any nr'rom 'lnr rutnmom of eurn-
nga to the stockholders, lsumu Inip, thara-
re, Lo assume thut the manageuent han not
sbandoned the star chamber mathods, which
}mnnlom and tha publiv trdlrlmmqu elly
at nons the less effectively condemnad. nl-
nuﬁht 8 qompany Ia nbuut 1o Issue some
1,4 nlr nr-uurmpa.
the Stook Exchange to-day
mlslnt 8 teld by roluting that ita doors were
opened for business at the usual lhour this
morning und weres closed at 8 o'clock without
uny business being done.  Such u statemant,
howaver, would overlook the faet that thoygh
o transaotions In slocks were even nnmlhtj
than yesterday. the bond muarket showe
slgna of 1ife. najidering the conditlon of the
oney markel it in natural that thers should
o 8 damand for o l torsst-bearlng securi-
ties at this tlmo. hinted thut eartain ofthe
larger dealers In un s have determinad to
tlinulnte the market for Investiment securities
rt they can with the view of ntt&.ulln: pur-
chasars for some of their good he tone of
the stock market \\ml htron: A quality that
was not f{inpalred A ?(wdﬂnto eclite
in the prios of ﬁunr %orlu stock,
which was more exteuslvely dealt In than
any other a:m:ln tr. 1!&% on anl\m.ud 1o he
the prineipal aseller. a8 price of refined
sugar was lowered e, 8 pound this mornlng,
to 6. lnereaning the loss In producing it by
mut.mnunt Other news (rom the sugay dis-
tr[utl oluuldumund for refined [s ex-
Nmr- lhllndol;;hln refiners are
T nrado:nlno that the trust 1a re.
RS Inili mnno beet sugar and 40,000
tons of raw for which it has contructed at
prices which leave it no margin of prolit
should the same be rellued and solll st current
figures, he ulos\nf ra very dull. with the
nrarngo of prices slightly hlg or than yoster-

I'rlml sales compars with those of yesterday
as lollows:
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(overnment bonds steady nt uncblnsmlquo-
tations. Rallway bonds atrong, but withont
uny speclal features, The more imporiant
net advances ware in Atchison !ncuman S '
cent, to 59; Lrie 2d eonuoln.'h ?-m. N
Centra menl ‘!n. N, to 114 Riehimond snd
%ormim 58, to Tih ; Peorfa. Decetur and

vapnsville zds. 1, to 78: Texus Paciflc 4ds, i,
to 88: Wabash 9ds, %, to 81%. sand Wisconnsin
Central incomes, 1 ¥ cent., to A1,

In benk stocks 410 shares of Western Na-
tlonal sold at (7@04L, 210 shares of Bank of
Commerce at] 208 % @209, and 6 shares of Corn
Exchenge at 2

Money 0!1 oall was ¥Peont. Time money.H ¥

gﬂ-—-

oant. for all perlodnl on rilnarollnreru: Lamn-
merclal paper quist he best double-name
paper I8 quoted at 5M@6 cent,, with cxcop-

tiona! trapswetions at 5 ¥ ceul, and prime
wlngle name at 07 B con'l.

HBile rllnu" exchunge lirmer. sted nsking
ratew, § .5 for long bills and u_u. l.*u HK5 for
domund, Aclnnl rates nre $4. K4 eg4,81 ', [or
60-day bills, 84,80 %«34.47 for slght drafts, and
$4.87 B4, -aTl. for cable transfers,

To-dny's offers to seli Unite States bonds to
Lgo joverninont mgxregsted $50,060, of whioh

wWere ruinorml s ut 122, and $52,000)
rexistered and $100 covpor 48 at 108%,  All
wore acoopted.

The debt stntement [saued to-day showa a
reduction of the publlc debt during March of
$11,359,887, otal cash In the Treusury, Bbin,-
764,703,

The Louisvilla ann \n-hvllle Haflroad ra-
ports gross sarnings tor February of $1,400 546,

an lpvreass ol $150.101% as compared with the |

pame month of last year, nnd net $588,080, an
fncrease of 371,453, For the sight months snd-
g Fab, 94 Lho grods earnings were $14, 787,500,
an (nerease of $1,704.507 ns o mpared with the
corresuonding wrlod ol the previous Hecul
anar, and net $5.4257.00]1, wn increuse of $9G5.141.
iuo oporll.luz vruenses for the longer period
OR.AY ¥ conut, of RTORE carnings, Agelnst

Ei li‘ ¥ cent, the previous year,

The directors of the \olillorn I'acifle Rall.
road Company ratifled 1o n{r!nult-u GRLY) u..,*
company of the lnea of the Wiseousin Contra
giatern.  The lense, it will ba remembered, was
wade some months #go, hut the wrapuration
ol the doruments bus required & good deal f
timie wnd labor,

The purchise of the Erlangor system hY the
Eust Tornessco. Virginie and Georgin Hujl-
road Company, which has been under negotia.
tion for some waoaks past, was eoncluded ta.
day, The purchiaclng compnny will lssue $5.-
SULLOUD of colluteral trust bundd to pay for the

siock it has bought. It in understood it
thi-u bopds have uiready Leen soid, vrinofpul-
Iy tothe |Iurtln intereatad in the trades. 'Uhin
acquisition wdds about L2on miles 1o the Fist
Tennessee systoun and 2ivea it u lHue to Clu-
clonatl unl ono to New llrlvuna..

The valus of the colnnge oxecuted at the
Uuited States mints during Maroh was. colld
§1,500.775, sllvor ®1vi4tl, uwpd  subsidlury
colns $110.900, a totel of $5.0445, 15 1,

Tha totnl recalpte of the (iovernment for
Mureh wers $34, 775100, un Inersnso of $:4,704,-
1) over the =amp nmnlh of last year, an
sines July 1 last $205,00910%, an lporeass o
$10,00%, 654, The expenitures for March wers
$17.094.747, un Incren o of $251.041, wud for the
nine montha ending Murch 41 they ware $.241.-
105,070, an inerense of #9040 705 a8 compared
ahh]tho gormesponding ullud of the previous

B0l yaur.

ha total trapsactions In stocks on the Rtork
Z:r hunee durlpg March ware 4,004,547 sharen,
# deorense of 1041070 slinron, ok compuarsd
with tha sams month of last year and in Hlm
and rallrok bond.: the du]mn-. were $12.1
Tulh, par ul}n. o decroann of $2,104,500 us cum-
pared with last yenr,

The Interest and dividend rlrmonln to he
mnda this month are sstimated at $47.5600,000.

ury fnlnm-au cowpare with those of

,e-l,.r ay a8 follows:
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Fflwer balance. §IV 270 MM mpsina FI6 a2 571 iy W
"r‘{; h.p.»n. i natloual banks 3.5 500 448, agaln
B0, T yeatorday.

Money Iln FLondon,4's # cent. The rate of
discount In the open poarket fur three wopths'
bills 18 2% ¥ rent. Paris wdvices quote i #
conts at BAL 6dhe., and sxchange on London
Bt 251 204y,

The lieorganization Committes of the Mis-
wourl, Kunwas snd Texas Hullrowd Compuny

tves notlom that holders of the fuw outstand-
Ef fi % por cont, aud B ¥ cenl and lacoime

nds who fuil 1o deposit the =uume belore k

ilearen of sale is [ssued will bo debaresd trom |

wll bsnellts of llm reorganization agreemaent of
Nov, 47, 1880, iere I8 I\t!l’\f umu.l mrusul-

fth u Ing on
DI beon deposttedl aad Loidars of such

oulat nﬂtat ntook

g okt | WISSOUR,, KANSAS AND TEXAS
Railway Company
Reorganization.

T0 THE MOLDERR oF
7 PER CENT, MINSOURY, KANAAS
AND TEXAM mnmulr‘rll,
7 PER CENT, TEBO AND NEONEMO

ust Company o
on recsipts to Ih. E L)
r aption pay th
alld certificaten callnd,
ve thelr eartillontes nllu
Lon the 45 W eoent.
une 1. At the rate of 4 ' ! eont. par annuni.

Holders of first

APRIL INVESTMENTS,

We effer for sale and recommend for Invertmant

$100,000

Arit mortgars & per eent. Donde, st par and intersal
Wpon & preperty warih thres times the bonded debi
and sarnimg very largely over frad charges;

$75,000

8 per cont benda mt par and Intersst, apon am exe
olurive strest rafiway property in m eity of 200000 Ls

$50,000

first mortgage O par cent. bonds, at %0 and (mteresy
upom an impertant and soocessfol raileend, likewine
sscursd by & first lien upon terminal property whick
alone {p valusd al one-ball the totsl mortgage dsbh

re l[nlnn 05 !' l'.'lﬂ on
rlubla un June 1, and

nrtgage bondw
liasouri Kallro
that they wiil receire ths p

nd Intereat die or thnlr honds by dell \
tl:am to the Central Trust Company on
ou which date interest will eoase,

The sale of inining vtocks ut the New Yark
Conwolldated Stook und Uetroleum Exchanie
to-duy w-n us followa:

7T rER CENT, MANNIBAL & MIA
SOURI CENTRAL (FIRNTY AND

ePER CENT, UNION PACIFIO
SOUTHERN ARANCH),

All holders afiha honds above mentioned
are reguesied to forthwith daposit thale
bonds with the CENTRAL TRUNT COM.
PFAXY OF NEW YORK ror collection and
payment, principal and lnterest, ot the rate
renpective Boands bear (o0 the
date of payment,

The Negotiahle HMeceipta of the CEN.
TRAL TRUNT COMIANY will be dellv.
ered nganinnt the sald bonde, and npplication
de 1o lint the snld recolpinon the
Hiock FExchango,

T'he subscriptions to the 810,008,000 fasd
Bave beon ealled for the socond day of Juns,
1890, or, with Interest at & por cest, per
snmum from June 1, on or Vefors any de.
ferred date named by the committos, of which
e duys’ notics will be glven by ndveriine
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Thees securities azgs worth the carefnl atteation of
the meat conussrvative investora

JOHN H. DAVIS & CO,,

BANEERS AND BROKERS,

10 WALL HT, NEW YORK,

" FOR INVESTORS.
THE BANKERS' & MERCHANTS'
Life Insurance Company.

TO BE ORGANIZED ON TP JOINT ETOCK PLAY,
WITH 200,00 CAFITAL BTUUK,

$50.00 PER SHARE.

To suocend the already entablishnd business of The

e o et

1% w ia
20w “n'll Rt M lll (‘
3L total tranaactions wara O, 290 lhuu

New TWork Markeota Jnted Now York, Mareh 18, 1800
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s_.wu. i) rur Western, ln

B a little weak for this crop
e‘luu rupert from lil'rr;loll but lhl
Ut atemdy awing to reparis from thw
I'Flludl aud bl plantoe weatbar i
Then tlis whois markel wenksned
Eal positlon abroad oaoRing soms
becoine bearigh 1 thelr wiews and alier the last cail
armlly gave way a few
npok wan duil and weak, niddi

Tueanay, Aprill.
wasutly & lnenal -:.mnnl and
t nated \a iour Wil -
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H BELLI& Secraiary,

| HISSOURT TANHS D TEKAS

Reorganization.

Corn meal ¢ bbl
" Brand tlaa

Ighitly, the statintl
)

The pecond inetaiiment of masessment on atock de
posttad under agresment of Nov. 27, 1084, for the rae
ergamization of the Missourl Kannas snd Teaas Hallway
Company, in called. payahis at the Central Trust Com:
pany of New York, ON APRIL 21 188 Paymenta will
be mtamped on Cemtral Trost Company Certificaten
which mnst be presented. wilh amount of sald instalk

bid for futiures, with sales aggrogating 49.%0 bajes:

Sepleuiber. 10 BB
Frovimoss—Lard  futluras ware
shpwed rather more steadiness. sajes W00 (o8
for July and s 7io for te -wm!wr
closn wan sealy ab

qulet, Iul prlru
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